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GOVERNMENT OF INDIA, MINISTRY OF FINANCE, DEPARTMENT OF REVENUE,
OFFICE OF THE PRINCIPAL COMMISSIONER OF CUSTOMS:
AIRPORT AND AIR CARGO COMPLEX COMMISSIONERATE:

AIR INDIA SATS AIR FREIGHT TERMINAL:
2ND FLOOR: DEVANAHALLI: BENGALURU - 560300

Email ID: commrapacc-cusblr@nic.in / cusaccblr.tech@gov.in

 
PUBLIC NOTICE NO. 27/2021 AP & ACC, DATED: 06.08.2021

 

DIN- 20210872MP000080140E

 
 

Sub: Formation of Panel of Approved Valuers Appointment for valuing
Gold, Silver, Jewellery, Precious Stones and Valuable Articles etc.,
- Reg.

*****
 Attention  of  the  Importers,  Exporters,  International  Passengers,

Customs Brokers and all other Stakeholders is invited to this office Public

Notice  No.14/2021,  dated.20.04.2021,  read  with  Corrigendum  dated.

10.05.2021,  wherein application were called for  appointment of  approved

valuers / appraisers for valuing Gold, Silver, Jewellery, Jewellery studded

with Precious/synthetic Stones and Valuable Articles in the jurisdiction of

Bengaluru Customs.

 

2.       In this context, attention is also invited to this office Public Notice

Trade  Facility  Circular  No.04/2014,  dated.17.11.2014,  wherein  approved

valuers  /  appraisers  for  valuing  Gold  and  Silver  Jewellery  as  well  as

Jewellery  studded  with  precious  stones/synthetic  stones,  for  export  and

import from Air Cargo Complex, Bangalore were appointed. 

 

3.       In  accordance  with  this  office  Public  Notice  No.14/2021,

dated.20.04.2021, a panel of Valuers/ Assayers is re-constituted based on

the sound academic background, performance, expertise and experience in

the  required  field.  Accordingly,  the  following  persons  are  appointed  as
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valuers / assayers for  valuing Gold,  Silver,  Jewellery of  precious metals,

Jewellery studded with precious stones/synthetic stones, Valuable Articles

etc.,  for  import  /  export  in  the  formations of  the  Airport  and Air  Cargo

Complex  Commissionerate,  Devanahalli,  Bengaluru  and  Bengaluru  City

Commissionerate, as well as for valuation of seized/ confiscated Gold, Silver,

Jewellery  of  precious  metals,  Jewellery  studded  with  precious

stones/synthetic  stones,  Valuable  Articles  etc.,  in  the  jurisdiction  of  the

Airport and Air Cargo Complex Commissionerate,  Devanahalli,  Bengaluru

and Bengaluru City Customs Commissionerate:

 

Sl.No. Name (S/Shri.) Mobile Number Email ID
1. Arun Kumar M 9945776416 mailsilvern@gmail.com
2. Ashok Nath Rathod 9844261499 ashokrathod112@gmail.com
3. Dhiraj Kumar 9886590220 djjain1986@gmail.com
4. Nagarjun N 9886666491 nagarjun2412@gmail.com

5.
M G Mahendra 
Kumar 9341220847 mahendra.diamond@gmail.com

 

 4.            The  above  Appointed  Approved  Valuers  /  Assayers,  are

required  to  adhere  to  the  procedures,  code  of  conduct,  conditions  of

Professional  Competence  and  Due  Care,  conditions  of  Information

Management  Independence  and  Disclosure  of  Interest,  conditions  on

Gifts  and  hospitality,  conditions  on   Remuneration  and  Costs

Occupation, employability and restrictions as prescribed under this office

Public Notice No.14/2021,  dated.20.04.2021,  otherwise they are liable

for action as enumerated in the said Public Notice No.14/2021. 

5.           The above Appointed Approved Valuers / Assayers, are required

to submit  yearly performance report  containing full  description of  the

work attended by them such as Bill of Entry / Shipping Bill / Passport

number, Date of attending the assaying, Passenger / Importer / Exporter

Name,  

Description of goods, Quantity of Goods, Declared / Assessed value of

goods,  Date of  seizure (if  relevant),  Place  of  Assaying (Airport  / ACC-

Menzies/AISATS,  Courier-DHL/EICI  etc)  or  any  other  relevant
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information. The same shall be submitted to the Principal Commissioner

of  Customs,  Airport  and  Air  Cargo  Complex  Commissionerate,

Devanahalli, Bengaluru, before 30th of April of every financial year, so as

to  assess  their  performance  and  to  decide  whether  they  are  fit  for

continuing in the panel of Valuers / Assayers in the next year.

 

Service Fees payable:

 

6. The service fees to be charged by appointed assayer / valuer for valuation

of any asset shall not exceed the amount calculated at the following rates:

 

Rates fixed for Assaying / Valuation
Sl. No. Assayed Value Rate

1. On the first 5 Lakh of the assayed value 0.5 % of the value
2. On the next 10 Lakh of the assayed value 0.2% of the value
3. On the next 40 Lakh of the assayed value 0.1 % of the  value
4. On the balance of the assayed value 0.05%  of the value

* GST at the applicable rate is chargeable on the above Service Fee charged.
 

7.       Where  the  amount  of  fees  calculated  is  less  than Rs.1000/-,  the

appointed valuer may charge Rs.1000/-.

 
8.       The assayer / valuer shall charge for the service rendered as specified

in this Public Notice or as notified by the Department from time to time.  The

Fees/Service charges as claimed by the assayer/valuer shall be borne by the

Exporter/Importer/International passenger/ Customs Broker or any other

stake holder as applicable.  Department shall  not  be responsible  for  non-

payment/short  payment of fees for services availed in this regard by the

Exporter/Importer/International passenger/ Customs Broker or any other

stake holder.  In respect of seized goods, confiscated consignments which

are taken up for disposal by the Department, the charges shall be paid by

the Department. The appointed valuer / assayer shall issue a certificate for

having rendered the service and such certificate will be advisory in nature

and shall not be binding on the Department.
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9.       This Public Notice supersedes all the Trade Facility Circulars /Public

Notices issued earlier on the subject matter.

 

 10.     The period of  empanelment  shall  be for  a period of  5 years with

interim review at the end of 3 years (extendable by two more years). 

  

11.     This Public Notice should be considered as Standing Order for the

concerned  Officers  and Staff  of  Airport  and  Air  Cargo  Commissionerate,

Bengaluru.

 

 12.     Difficulty, if any, faced in implementation of this Public Notice may

be brought to the notice of the Additional Commissioner of Customs (Tech),

Air  Port  and  Air  Cargo  Complex  Commissionerate,  1st Floor,  Menzies

Aviation  Bobba  Building,  Devanahalli,  Bengaluru,  E-mail:  commrapacc-

cusblr@nic.in, Landline No.080-22001446, Mobile No. 9449909563.

 
 

 

 

 

 

 

(अशोक/ASHOK)

मुख्य आयुक्त
Chief Commissioner

 

Copy  submitted  to:  The  Chief  Commissioner  of  Customs,  Bangalore  Zone,
Bangalore.

Copy to : As per mailing list.
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